Minutes of the Annual General Assembly Meeting

of Vodafone Qatar P.G.S.C
(the “Company” or “Vodafone Qatar”)

Held on Monday, 24 February 2025
at 4:30 p.m., at the QIG Tower
Doha - Qatar

Presence

The Annual General Assembly (“AGA”) meeting of the
Company was held on Monday, 24 February 2025 at QIG
Tower in Lusail, Doha — Qatar, at 4:30 p.m, with the
participation of the shareholders listed under Appendix (1)
enclosed hereto.

The meeting was chaired by H.E. Mr. Akbar Al Baker, Vice-
Chairman of Vodafone Qatar (the “Chairman”), and
attended by the following Board members:

- Mr. Rashid Al-Naimi, Managing Director
- H.E. Sheikh Saoud A. Rahman Al-Thani
- Mr. Nasser Jaralla Al-Marri

The meeting was also attended by the Chief Executive
Officer, Sheikh Hamad Bin Abdulla Al-Thani and the
Company’s Executive Management.

Mr. Abdul Rahman Al Jassim attended the meeting in his
capacity as representative of the Ministry of Commerce and
Industry. From KPMG, the Company’s external auditors
(QFMA Auditor License No. 120153), attended Mr. Gopal
Balasubramaniam (Partner) and Mr. Mohammed Ahmed
Abdo (Associate Director).

Quorum

The Chairman of the meeting invited the external auditors
to confirm the quorum of the meeting.

Mr.Mohammed Abdo of KPMG announced that the quorum
requirements were met for the AGA. He confirmed that the
meeting was attended by shareholders representing in
total 3,307,109,495 shares corresponding to 78.24% of the
Company's issued share capital as detailed under Appendix
(1) enclosed hereto.

C2 General

Aaladl Aalad) Amandl 5 giud) £laial) pasa
(MRSl " o) " b ¢y g L. Bk S gl

2025 ! 24 () g Ahaial)
QUG g b Flasa Cinalll g dayl ) delad) alas A

J.EE-L\J.‘IM
. geaadl

o Al dplall dalel) dpeanll gl plaiayl S
Al delidl alas (4 <2025 nl i 24 38 5all )
45_)@&3}:_)):&—%}.\]\ GQIGC_)J&:JI,‘.LMLAM‘}
B8l (1) aby Galall 8 aneland 33 5l Cpaslosall 32U

el g

U&.‘;.n L)‘“'ﬁ.) L_lju c)SLdl _).\Sfl Jd_a.u]‘ Bale_w E_LA-\:;\J'I ‘_).ufl_)j
u.ul;.n el—ae]| i s("un_.!i_)l\") _).Lﬁujﬁl.)_,ﬂ B lal
b slanal AU 5 )0Y)

?'L:_'i'l _)_._\..‘..a.'.l ‘Ml 2gd A 2l -
Q_;MLH L).aa_)j'lj.l.c A g cm.:a.“ Bl -

das Fealill ¢ yhad ) gla gl (22l (st Hl) g ladal) s LaS
:KS).\.Ul Lf LI_J:.“ 5_)‘3‘}“ 4:1.;419“_3 ‘L;—'L’ dil d.'\!l.\.\r- R

Slias aiiay aulall o Jllae sl plainl) s Gl
LSBJAGLSAFIIL;JGS‘\SJMUQLA! _lcu\}SJlA_ﬂ|3_)1_)_;l
Sk A ol cluall e daw) AS530 clbas
_,u_u) slic  Jdaa| dasa .)...u.u.'l'l_, c(nﬂ;_).ﬁa) PL:.L«\_)JPYD
(s

58 Claatl

JWaiS) e oSl A4S Al cliaa (38ae cplaiay) i) lea

e ¢« (KPMG) (o ¢l (o2 S dias comie dene 3l e
A ) TaS 0 Apalall Adlal) Aumaall 5 g8l Claill JLaiS)
w8 plaayl B oS peled
ol 0 %78.24 4insi Le ) Lagw 3,307,109,495
(1) & Galdl 3 Jiate g LS AS,all ¢ ghaall JWI

ol g 38l



Appointment of Secretary of the meeting

After the declaration of quorum, Mrs, Pauline Abi Saab was
nominated as secretary of the meeting and the
shareholders approved the respective appointment.

Welcome Note and Agenda of the AGA

The Chairman opened the meeting and thanked the
shareholders for attending. He then read out the AGA
agenda and confirmed that the invitation to the AGA
meeting had been published in local newspapers in
accordance with the requirements of the Commercial
Companies Law No. 11 of 2015 and its amendments and
that the announcement was available on the Qatar Stock
Exchange (“QSE”) website and the Company’s website.
Additionally, the Chairman confirmed that all relevant
materials and supporting documents for the agenda items
had been made available on the Company's website prior to
the AGA meeting, allowing shareholders the opportunity to
review them.

The shareholders acknowledged and approved the AGA
agenda as presented, and no objection was registered.

Discussion of the items on the AGA’s Agenda

Item 1. Review and approve the Board of Directors’
report on the Company's activities and its financial
position for the financial year ended 31 December
2024.

The Chairman read on behalf of the Board, the welcome
note and the report of the Board of Directors on the
activities of the Company, its financial position and
operational performance for the year 2024. He also
thanked and expressed his appreciation to the Board of
Directors and the employees of the Company for their
continuous efforts.

The Chairman then opened the room to the shareholders
for discussion. No questions were raised by the attending
shareholders.

The shareholders unanimously approved and adopted the
report of the Board of Directors on the activities of the
Company and its financial position for the financial year
ended 31 December 2024 and no objection was registered.
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Item 2. Review and approve the External Auditor’s
report on the Company’s Accounts for the financial
year ended 31 December 2024.

Mr. Mohammed Abdo then read the External Auditors’
report on the financial statements for the financial year
ended 31 December 2024 as included in the annual report
of the Company.

The Chairman opened the room for discussion. No
questions were raised by the attending shareholders.

The shareholders unanimously adopted and approved the
Auditor’s report on the Consolidated Financial Statements
of Vodafone Qatar and its subsidiaries for the financial year
ended 31 December 2024 and no objection was registered.

Item 3. Review and approve the Company’s Balance
Sheet and the Profit and Loss Accounts for the
financial year ended 31 December 2024.

The Chairman presented the Company’s Balance Sheet and
the Profit and Loss Accounts for the financial year ended 31
December 2024, He mentioned that the financial
statements had been published in advance of the meeting
in local newspapers, on the website of the QSE and the
website of the Company.

He then opened the room for discussion. No questions
were raised by the attending shareholders.

The shareholders unanimously endorsed and approved the
Consolidated financial statements for the financial year
ended 31 December 2024 and no objection was registered.

Iltem 4. Review and approve the proposal of the Board
of Directors regarding the dividend payable to
shareholders for the financial year ended 31 December
2024.

The Chairman stated that based on the 2024 financial
results, the Board of Directors has recommended the
distribution of a cash dividend to shareholders equivalent
to 12% of the nominal share value of the Company, i.e. QR
0.12 per share.

He also informed the shareholders that in line with the
Qatar Financial Markets Authority (“QFMA”) Board decision
No. (7) of 2023 concerning rules of dividend distribution in
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shareholding companies listed on the financial markets,
Edaa will manage the distribution of the dividends for the
year ended 31 December 2024, on behalf of Vodafone
Qatar, through Qatar Islamic Bank (QIB).

He then opened the room for discussion. No questions
were raised by the attending shareholders.

The shareholders unanimously adopted and approved the
Board of Directors’ recommendation to distribute a cash
dividend equivalent to 12% of the nominal share value of
the Company, i.e. QR 0.12 per share. The shareholders also
took note of the process for distributing the dividend for the
financial year ended 31 December 2024. No objection was
registered.

Item 5. Discharge the members of the Board of
Directors from any liability and discuss their
remuneration for the financial year ended 31
December 2024.

The Chairman recommended the discharge of liability for
all members of the Board and further recommended the
payment of remuneration totalling QR 12,100,000 in
aggregate to the Company’s non-executive Board members
for performance of their duties in 2024,

The Chairman of the meeting opened the room for
discussion. No questions were raised by the attending
shareholders.

The shareholders unanimously discharged the members of
the Board of Directors from any liability and approved the
recommendation to pay remuneration totalling QR
12,100,000 in aggregate to the Company’s non-executive
Board members for the financial year 2024 and no
objection was registered.

ltem 6. Review the External Auditor’s reports in
accordance with Article 24 of the Corporate
Governance Code for Companies and Legal Entities
listed on the Stock Exchange issued by the Qatar
Financial Markets Authority (“QFMA”) Board Decision
No.5 of 2016

Mr. Mohammed Abdo read the Independent Limited
Assurance Report to the shareholders of Vodafone Qatar on
Compliance with its Articles of Association and the
provisions of the Qatar Financial Markets Authority’s
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(“QFMA”) law and relevant legislations including the
Corporate Governance Code for Companies and Legal
Entities Listed on the Main Market (the “Code”) as included
in the annual report. He confirmed that the report has a
clean and unqualified conclusion.

Mr. Mohammed Abdo then read the Independent
Reasonable Assurance Report to the shareholders of
Vodafone Qatar on Internal Controls over Financial
Reporting (“ICOFR"), as included in the annual report of the
Company. He also confirmed that the report has a clean and
unqualified conclusion.

The Chairman opened the room for discussion. No
questions were raised by the attending shareholders.

The shareholders unanimously approved the above reports,
and no objection was registered.

Item 7. Review and approve the Company’s Corporate
Governance Report for the financial year ended 31
December 2024.

The Chairman noted that the Companys Corporate
Governance Report was published on the Company’s
website prior to the AGA meeting to allow sufficient time for
the shareholders to review and that it was included in the
Annual Report 2024,

The Chairman opened the room for discussion. No
questions were raised by the attending shareholders.

The shareholders unanimously adopted and approved the
Corporate Governance Report for the financial year ended
31 December 2024 and no objection was registered.

Iltem 8. Appoint the External Auditor of the Company
for the period from 1 January 2025 to 31 December
2025 and fix their fees.

The Chairman thanked the representatives of the external
auditors, KPMG, for their work in auditing the Company's
accounts for the financial year ending 31 December 2024
and requested them to leave the meeting room before
opening the room for the shareholders to discuss the
appointment of the external auditors.

He then recommended that KPMG be re-appointed as the
Company’s External Auditors for the financial year 2025 and
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to approve their fees of QR 810,000 as being the best offer
presented.

The Chairman opened the room for discussion. No
questions were raised by the attending shareholders.

The shareholders unanimously approved the re-
appointment of KPMG as the external auditors of the
Company for the financial year 2025 and fixed their
remuneration for the year at @R 810,000, No objection was
registered.

Item 9. Elect the three (3) Independent Board Members
to the Company’s Board of Directors and approve the
formation of the new Board of Directors for a term of
three (3) years (2025-2027) commencing on the date of
the AGA

The Chairman requested the representatives of KPMG to re-
enter the meeting room before proceeding with item 9 on
the AGA agenda.

The Chairman then stated that the three-year term of the
current Board of Directors has expired and that a new Board
of Directors must be formed with effect from the date of the
AGA for a term of three years (2025-2027).

He added that in accordance with Article 29.1 of the Articles
of Association (“AoA”), Vodafone and Qatar Foundation LLC,
the private founder of the Company, has already re-
appointed the following four (4) members of the Board
(“Appointees”):

Mr. Rashid Fahad Al-Naimi

H.E. Sheikh Sacud Abdul Rahman Hassan Al-Thani
Mr. Nasser Jaralla Al-Marri

Mr. Nasser Abdulla Al Misnad

By

The Chairman further confirmed that, in accordance with
Article 29.1 of the AoA, the shareholders shall elect the
three (3) remaining Independent Members of the Board of
Directors from the list of Nominees approved by the current
Board of Directors based on the Nomination Committee’s
recommendations. The list has been duly communicated
to the QFMA in compliance with the related rules, as
confirmed in the response letter issued by the QFMA on 23
February 2025. Additionally, he noted that the names and
biographies of the Appointees and Nominees have been
made available on the company's website prior to the date
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of the AGA to give the shareholders the opportunity to
review them. Following is the list of Nominees:

1- H.E. Mr. Abdulla Bin Nasser Al Misnad
2- H.E. Mr. Akbar Al Baker
3- Ms. Alnowar Mohammed Al-Khulaifi

The Chairman noted that since the number of nominees
equals the number of available seats for independent
members, the nominees are elected by acclamation.

The Chairman opened the room for discussion. No
questions were raised by the attending shareholder and no
objection was registered.

Accordingly, the Chairman announced the Company’s new
Board of Directors for a term of three years starting in 2025
and ending in 2027 as follows:

H.E. Mr. Abdulla Bin Nasser Al Misnad, Independent

H.E. Mr. Akbar Al Baker, Independent

Ms. Alnowar Mohammed Al-Khulaifi, Independent

Mr. Rashid Fahad Al-Naimi, representing Vodafone and

Qatar Foundation LLC

5. H.E. Sheikh Saoud Abdul Rahman Hassan Al-Thani ,
representing Vodafone and Qatar Foundation LLC

6. Mr. Nasser Jaralla Al-Marri, representing Vodafone and
Qatar Foundation LLC

7. Mr. Nasser Abdulla Al-Misnad, representing Vodafone

and Qatar Foundation LLC

Rl L

The Shareholders unanimously approved the formation of
the new Board of Directors, as announced above by the
Chairman, for a term of three (3) years commencing on the
date of the AGA. No objection was registered.

Conclusion

There being no further business, The Chairman thanked
those present for their attention and attendance and
announced the closure of the AGA meeting.
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Signatories G pad)
Chairman of the Meeting: gLl )
. Cetsd ' .
Akb gr(er , Bl iy

Vice-Chairman of the Board of Directors

Meeting Rapporteur: relaiay) e

Pauline Abi.Saab
Company Secretary and Head of Investor Relations

External Auditors: bibead) 38ae

R RYP NS TR
. A s, (383 ¢ i A<
Mr. Gopal Balasubramaniam Al s (80 ¢ pl (2 (S AS A e
of KPMG, the Company’s External Auditor

Vote Counters: ) gua¥) (el

Nader Al Sous
Alpha Omega
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